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Abstract

Blue ocean in marketing sphere is a wide, calm, deep and
unexplored space which represents an unknown market
space which has little or no competition. Demand 18
created and not fought over in this market. On the other
hand red ocean reflects rivalry, cut throat competition
and limited prospects for profit and growth. Due to
competition the ocean turns bloody and thus the name |
red ocean. In blue ocean strategy the business houses

?hange the market completely rather than compet':ing | |
in it. Blue ocean strategy is about identifying the right \
ce of the business i

i

mix of benefits for the product or servi
Management B 167 ‘ ',.
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