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EMERGENCE OF FAIR VALUE AS AN
ALTERNATIVE APPROACH TO MEASUREMENT
IN THE INDIAN ACCOUNTING SCENARIO- AN

OUTLINE
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Emergence of Fair Value as an Alternative
An Outline

urement in the Indian Accounting Scenario-
Abstract

One of the key contemporary issues in the area of accounting, Spé
cifically financial reporting in India has been the adoption of In-
dian Accounting standards or Ind AS. These standards have been
framed in line with the International Financial Reporting Stan-
dards (Ilf;RSind as an attempt 10 bring about uniformity in g
m“"‘been = fe a toreportmg pn?ctices. A major fallout of this has
itk umake financial statements more robust, in 0"
i o sefulness to the users of such statements. This i
itated a fundamental shift in the manner for réc%s
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