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THE STOCK MaRkgr

N INDIA...
AN EVOLUTIONARY P

RSPECT[VE

Dr. Kajal Gandpi*

Abstract
The present study is 10 show how the syocy ma
india over time. The stock market is an o}, econ

origin Of which can be traced .to-rhe Renaissanc, Europe.In 1, dia, Th
Bombay Stock Exchange (originally named as The Native Sha,re (z

'Association), which is the oldest '
rock Brokers : ) eststock exchy .
fame into being in 1875.Since then, Indiqn Stock gein Asiq,

. Market pgq evolved
1ot only in terms of number f)f various stock exchanges evolyeq during
poth pre and significantly in the post liberalization era but also i
volume of turnover. Both Bombay Stock Exchange ang National Stock
Exchange have emerged as one of the most important stock exchanges
in India. The country has witnessed q significant evolution of security
trading among retail investors.

rket hgg evolved i
Omic insritution, the

Keywords: Bombay Stock Exchange, National Stock Exchange, retai]
investors

Introduction

It is learnt that the first institution roughl

Y approximating a stock
market was established in Antwerp,

Belgium in 1531. The Amsterdam
Stock Exchange, which was created in 1602, became the first official

stock exchange in the world (Petram, 201 I). The shares of the Dutch
East India Company used to be traded on this exchange. It was in the
18" century that the stock market became fully operational in several
parts of the world. The origin of stock market operations in India
can also be traced to this period. The East India Company began the

*Assistant Professor & Head, Department of Commerce(Morn.), Shri Shikshayatan College

IssUES 1N BANKING AND FINANCE L



12.

13.

15.

16.

17.

18.

19.

20.

2l

22,

23
24.
25.

26.

2

28.

29

194

_Kevin, S. (2006).Security Analysis and Porifpy;,,

Kaushal, G. (2004). Economic History of Ing;
i ( 17] ”--_
IAY)
2.4,

Kalyani Publishers, pp.1-2.
Kevin, S. (2004). “Unifying Regional Sioq) L

political Weekly (vol. XXXIX, No.§, pp. 779 750" *ehing
) /

Lcuming Pvt Ltd. 'M“”(J&‘ﬂh(‘nr .

Mathew, T. (1992). “Environmental Review™ " \

of Bankers (vol. 63, No. 2, p.61).

Mathur, B. (1997). Indian Capital Marke;- Ch

RSBA Publishers, pp. 1-10.

Mayya, M. ( 1995). Reflections on the Changin

Bombay : A.D. Scroff Memorial Trust.

Martineau, J. (1895). The Life and CorrespondenCe Oy

J. Murray Publishers.

Pathak, B.(2011).The Indian Financial Systep,. M

Services (3¢).New Delhi: Pearson Education. arkets, Ingg,

\ H[r“_\

Petram, L. O. (2011). The World's First Stock Exchanpp.

Market for Dutch East India Company Shares Beca,f,e' How

Market, 1602-1700.Doctoral Dissertation downloadeg €a Mog, "M

record/364356.

Rungta, S. (1970). The Rise of Business Corporation

London: Cambridge University Press, p. 28.

Sahani, S. (1985).Stock Exchanges in India: Practices, p

New Delhi: North Publishing Corporation. ’

Sheppard, S. (1932). ‘Bombay’. Times of India Press, p.76

SEBI (2010). Security Exchange Board of India Bulletin (yo| 8 ]
+ O, 18

Simha, S. (1960). The Capital Market of India. Mumbaj: Bomb,
Publishers Pvt. Ltd. ay,
Singh, R. (1997). “Notes on Capital Market in India” in B.L, Mathy
Capital Market Challenges & Responses. Jaipur: RBSA p“blishersr (ed) Ingyy,
Somaiya, J. (2005). Scientific Management of Small Investors Prore‘
New Millennium with Reference to India; Challenges and Opportun
2011), Ph.D. Unpublished Thesis, University of Mumbai, Mumby;
Srivastava, R. (1991).Management of Indian Financial Institutions. New Delp;
Himalaya Publishing House, p-42. o
Wacha, D. (1910). A Financial Chapter in the History of Bombay City. Bory
A.J. Combridge and Co., p.67. )

~

[«

W ¢
Uy,

1e Jo,
1
Maqj of b
Cly,
q 1o,

aller 18es

(‘.‘I)[,F“’

S ;
§ Scenary, of 1),
Jthe g
|

frompey. " S¢ ',
mhttp;//darefl:m: A
vy

Ul

i Indjq. 185) I
9f-r"

roblem
Sand p
e,

sue’Mﬂ.V).

Vora g ¢

ch on iy
ltes (199

IsSUES IN BANKING AND FINANC




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



