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ANOMALIES IN INDIAN STOCK MARKET- A
LITERATURE REVIEW

Dr. Kajal Gandhi’
Assistant Professor, Shri Shikshayatan College

Abstract

In this paper, an attempt has been made to study the existing litera-
ture on anomalies of Indian stock market. It mainly focuses on the
literature survey to review various stock market anomalies that
were experimental over time in different stock indices in India. The
Anomalies analysed in this literature survey include the Day-of-the
week-effect, Weekend Effect, Turn of the Month Effect, Semi-Month
Effect, Holiday Effect, and January Effect. Indian stock market in-
dices have been studied and analysed to find evidence for the exis-
tence of these anomalies in Indian stock markets.

Keywords: Anomalies, Day-of-the week-effect, Weekend Effect, Turn
of the Month Effect, Semi-Month Effect, Holiday Effect, and January

Effect.

1. Introduction
It is rightly said that it is not easy for any investor to simply
beat the market and earn that extra premium. However, there
exist certain tradable anomalies on the stock exchange, and
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